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A WORD ABOUT PRACTICE MANUAL 
 

The Board of Studies has been instrumental in imparting theoretical education for the students of 
Chartered Accountancy Course. The distinctive characteristic of the course i.e., distance 
education, has emphasized the need for bridging the gap between the students and the Institute 
and for this purpose, the Board of Studies has been providing a variety of educational inputs for the 
students. Bringing out a series of subject-wise Practice Manuals is one of the quality services 
provided by the Institute. These Practice Manuals are highly useful to the students preparing for 
the examinations, since they are able to get answers for all important questions relating to a 
subject at one place and that too, grouped chapter-wise.  It covers a wide range of questions 
including practical questions and questions based on case laws.  The Practice Manual includes 
questions  from past examinations at Final level  as well as other important questions, which would 
facilitate in thorough understanding of the provisions contained in the chapters of the study 
material.   
The Practice Manual in the subject of “Direct Tax Laws” is divided into 28 chapters in Income-tax in 
line with Volumes I & II of the Study Material for A.Y.2013-14.  The questions on wealth tax are 
contained in chapter 29. This will help the students to correlate the Practice Manual with the study 
material and facilitate in complete revision of each chapter.   This Practice Manual has been 
prepared on the basis of the law as amended by the Finance Act, 2012 and would, therefore, be 
relevant for students appearing for May 2013 and November 2013 examinations.   
In this edition of Practice Manual, questions from November, 2011 & May, 2012 Final 
Examinations have been added and grouped under the respective chapters.  Further, all the 
questions contained in the Practice Manual have been adapted and answered taking into 
account the amendments made by the Finance Act, 2012, which are relevant for the A.Y. 
2013-14, being the assessment year applicable for students appearing for May, 2013 and 
November, 2013 examinations.  
The Practice Manual will serve as a useful and handy reference guide while preparing for Final 
Examination.  Further, it will enhance the understanding about the pattern of questions set and the 
manner of answering such questions. It will enable solving the problems in the best possible 
manner and guide the students to improve their performance in the examinations. It will also help 
them to work upon their grey areas and plan a strategy to tackle theoretical as well as practical 
problems.   

Happy Reading and Best Wishes! 
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